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10-year anniversary of DeAWM’s DB Platinum CROCI fund range
Deutsche Asset & Wealth Management’s DB Platinum CROCI (Cash Return on
Capital Invested) fund range has now been established for 10 years, with the
first funds that launched in June 2004 – and which provide CROCI-based
exposure to US, European and Japanese equities – outperforming their
associated benchmarks over the decade.
Since inception, the DB Platinum IV CROCI Euro fund has outperformed the
Euro STOXX® 50 Index by an average of 2% per year. The DB Platinum IV
CROCI US fund has outperformed the S&P 500 Index by an average of 1.7%
per year, while the DB Platinum IV CROCI Japan fund has beaten the Topix®
100 Index by an average of approximately 0.5% per annum.
CROCI is a valuation process that aims to assess the real value of companies,
sectors and markets. A team of 60 dedicated analysts, covering 800 companies
globally, systematically remove distortions in accounting data to create
economic valuations of companies on a comparable basis across sectors and
regions. The process therefore identifies stocks for potential investment that are
undervalued while avoiding the most over-valued stocks. CROCI funds invest in
portfolios of stocks identified as being the most undervalued.
Francesco Curto, Global Head of CROCI, commented: “Real value investors
always want to buy the best businesses for the lowest price. CROCI, by
establishing the real level of earnings and real market price based on economic
fundamentals, facilitates this, and I am pleased to see that over the long-term
our real value investment process is producing above-market performance.”
Assets under management in the CROCI fund range currently stands at €3.55
billion, while assets under management in CROCI strategies overall sits at over
€10 billion. The table below shows the 10-year performance of those CROCI
funds that have been established since June 2004.
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10-year Performance Table*

*Past performance is not a reliable indicator of future results.
Key risks:
Investments in funds and securities involve numerous risks including, among others,
general market risks, credit risks, foreign exchange risks, interest rate risks and liquidity
risks. The value of an investment in a Deutsche Bank instrument or index may go down
as well as up and investors may not get back their original investment.
CROCI
CROCI was part of DB Markets Research until 15 October 2013. Any content published
after this date does not constitute independent investment research but should be
deemed marketing material created by the CROCI team, which is now part of the
Deutsche Asset & Wealth Management division of Deutsche Bank. The CROCI®
Investment Strategy and Valuation Group is responsible for devising the CROCI®
strategy and calculating the CROCI® Economic P/E Ratios. The CROCI® Investment
Strategy and Valuation Group is not responsible for the management of the funds and
does not act in a fiduciary capacity in relation to the funds or the investors in the funds.
The CROCI equity evaluation process relies on certain theoretical and academic
assumptions which may from time to time not necessarily be valid. Certain CROCI
adjustments are based on best available knowledge and information sources which may
at time be incorrect.
The CROCI equity valuation process has been built on the premise that stocks with
lower CROCI Economic P/E ratios may outperform stocks with higher CROCI Economic
P/E ratios over time. This premise may not be correct and prospective investors should
evaluate this assumption prior to investing in CROCI-linked products.

Deutsche Asset & Wealth Management
With €934 billion of assets under management (as of March 31, 2014), Deutsche Asset
& Wealth Management¹ is one of the world's leading investment organizations.
Deutsche Asset & Wealth Management offers individuals and institutions traditional and
alternative investments across all major asset classes. It also provides tailored wealth
management solutions and private banking services to high-net-worth individuals and
family offices.
¹ Deutsche Asset & Wealth Management is the brand name of the Asset & Wealth
Management division of the Deutsche Bank Group. The legal entities offering products
or services under the Deutsche Asset & Wealth Management brand are listed in
contracts, sales materials and other product information documents.

Important Notice
This press release has been prepared solely for information purposes and does not
constitute an offer or a recommendation to enter into any transaction. Please refer to
the relevant transaction or instrument’s offering or disclosure documents including in the
case of a fund its full prospectus and the latest version of the Key Investor Information
Document. These documents are available free of charge from Deutsche Bank, London
Branch. Deutsche Bank AG is authorised under German Banking Law (competent
authority: BaFin – Federal Financial Supervising Authority) and is regulated by the
Financial Conduct Authority for the conduct of investment business in the United
Kingdom. The registered address of Deutsche Bank AG, London Branch, is Winchester
House, 1 Great Winchester Street, London EC2N 2DB. Any direct or indirect distribution
of this document into the United States, Canada or Japan, or to U.S. persons or U.S.
residents, is prohibited. © 2014 Deutsche Bank AG.
This document is intended for discussion purposes only and does not create any legally
binding obligations on the part of Deutsche Bank AG and/or its affiliates (“DB”). Without
limitation, this document does not constitute an offer, or a recommendation to enter into
any transaction. Source: Deutsche Bank unless otherwise specified in the document.
When making an investment decision, you should rely solely on the final documentation
(including the most recent Key Investor Information Document, if applicable, which is
available on www.dbxfunds.com) relating to the transaction and not the summary
contained herein. DB is not acting as your financial adviser or in any other fiduciary
capacity with respect to this proposed transaction. The transaction(s) or product(s)
mentioned herein may not be appropriate for all investors and before entering into any
transaction you should take steps to ensure that you fully understand the transaction
and have made an independent assessment of the appropriateness of the transaction in
the light of your own objectives and circumstances, including the possible risks and
benefits of entering into such transaction. For general information regarding the nature
and risks of the proposed transaction and types of financial instruments please go to
www.globalmarkets.db.com/riskdisclosures. You should also consider seeking advice
from your own advisers in making this assessment. If you decide to enter into a
transaction with DB, you do so in reliance on your own judgment. The information
contained in this document is based on material we believe to be reliable; however, we
do not represent that it is accurate, current, complete, or error free.
Assumptions, estimates and opinions contained in this document constitute our
judgment as of the date of the document and are subject to change without notice. Any
projections are based on a number of assumptions as to market conditions and there
can be no guarantee that any projected results will be achieved. Past performance is

not a guarantee of future results. This material was prepared by a Sales or Trading
function within DB, and was not produced, reviewed or edited by the Research
Department. Any opinions expressed herein may differ from the opinions expressed by
other DB departments including the Research Department. Sales and Trading functions
are subject to additional potential conflicts of interest which the Research Department
does not face. DB may engage in transactions in a manner inconsistent with the views
discussed herein. DB trades or may trade as principal in the instruments (or related
derivatives), and may have proprietary positions in the instruments (or related
derivatives) discussed herein. DB may make a market in the instruments (or related
derivatives) discussed herein. Sales and Trading personnel are compensated in part
based on the volume of transactions effected by them. The distribution of this document
and availability of these products and services in certain jurisdictions may be restricted
by law. You may not distribute this document, in whole or in part, without our express
written permission. DB SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY
DIRECT, INDIRECT, CONSEQUENTIAL OR OTHER LOSSES OR DAMAGES
INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY THAT
MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE
RELIABILITY, ACCURACY, COMPLETENESS OR TIMELINESS THEREOF.
© 2014 Deutsche Bank AG.
DB Platinum IV is registered with the Luxembourg Trade and Companies’ Register
under number B-85.828. DB Platinum Advisors acts as the management company.
Registered office of DB Platinum IV: 11-13, boulevard de la Foire L-1528 Luxembourg,
Grand Duchy of Luxembourg. DB Platinum IV is registered in the Grand Duchy of
Luxembourg as an undertaking for collective investment pursuant to Part I of the law of
17 December 2010 relating to undertakings for collective investment. DB Platinum IV
qualifies as an undertaking for collective investment in transferable Securities under
article 1(2) of the Directive 2009/65/EC of the European Parliament and of the Council
of 13 July 2009 on the coordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable securities, as may be
amended. Investors should be aware that DB may from time to time own interests in
any DB Platinum IV sub fund which may represent a significant amount or proportion of
the overall investor holdings in the relevant DB Platinum IV sub fund. Investors should
consider what possible impact such holdings, or any disposal thereof, by DB may have
on them.

